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Codepacanue KosimuectBo ciesiok IPO B EBporie v 06beM IPHBJIEYEHHBIX CPEJICTB

Ob6rmas crouMocTs ciesiok IPO

KosmuectBo caesok IPO

Ananus czesnok IPO 1o peiHKam

[1a1h kpynHeNIux cziesiok IPO

CIIIA u Poccus

Amnasnu3 obmer crouMocty caesiok IPO o mecsaram

Anams oobpema czestok IPO o mecsaiam

O @ ® N & O A KA W

Cpasuenue cziesiok IPO Ha peIHKax, perymupyeMbix EC 1 hoHI0BbIMY OUpKaMU

Ananus caesok IPO no cekropam

06 uccnenoBanun «O630p pbiaka IPO B EBponie»

0630p peraka IPO B EBpore 3a 1-if kBaprtas 2011 1. PwC



HeysepenHoe Haua.o 2011 2. Ha ¢hoHe
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2010r 2010rr. 2010r. 2010r. 2011 .
m KonudecTtBo caenok IPO - —e— O6bem npuBneYeHHbIX cpeacTB (MH eBpo)
1-n kB. 2011 1. 1-h kB. 2010 L. 4-n kB. 2010 1.
O6Llee 4nCo NUCTUHIOB, BKIIKOYaA:
e JlnctuHrn 6e3 NpmBredYeHna cpeacTs 20 11 26
e JINCTUHIN C NPUBNEYEHNEM CPEACTB 74 66 103
CpenHAA cTOMMOCTb caenok (MJsIH eBpo)* 40 71 98

* CpeﬂH}IH I€Ha IPeJIOKEHUA pacCuUUuTaHa JCJIEHUEM 061116171 L€HBI IIPEJIOKEHNA Ha KOJIMYECTBO JINCTUHI'OB C IIPHUBJICYEHUEM ACHEXKHDBIX CPE/ICTB.
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B xeapmane ¢ HU3K0il aKMuUBHOCINbIO
IPO Jlondouckasn poroosas bupica
ObLra audepom no coeaxam IPO

Ha anvmepuamusHoil naowadxe Bapwasckoil
¢@oHO08011 bupiHcu cHOoBa bbLaa ommeueHa
OMHOCUMEAbHO B8bICOKASL AKMUBHOCIb, OOHAKO
CPeOHAS CIMOUMOCMb c0enoK ObLAa Hudice

Oo6maa croumoctsb caeok IPO

JTrokcemOypr
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KomuecTBo caesiok IPO

4%
Deutsche Borse

4%
Euronext
6%
Bapwasa
47%

JTtokcembypr
8%

JloHaoH
23%



O6bwasn O6wasna O6bwasn

Konuyecto CTOMMOCTb Konuyecto CTOMMOCTb CAEMNOK KonuyectBo CTOUMOCTb CAEIOK
doHpoBasi Gupxka caenok IPO B 1-m caenok IPO (MnH caenok IPO B 1-m IPO (M1H eBpo) caenok IPO B 4-m IPO (M1H eBpo)

kB. 2011 . eBpo) 3a 1-1 kB. kB. 2010 T. 3a 1-nks. 2010 . kB. 2010 1. 3a4-nks. 2010 .

2011 .

NTOro
Ipynna «JloHaoHckas hoHpgoBasi Gupka» (1) 25 1971 23 2102 52 5649
Oslo Bgrs 1 Oslo Axess (Ocno) 4 468 4 142 5 1972
Hemeukas cdoHpoBas 6upxa Deutsche Borse 4 244 8 1745 9 286
WSE 44 120 15 31 40 569
TiokcemBypr 7 110 11 241 4 72
NYSE Euronext 6 43 8 303 4 23
NASDAQ OMX 3 3 6 99 9 1286
BME (McnaHckue doHaoBble Gupxin) 2 - 2 15 5 210
LLIBeuapckasn dpoHgoBas 6upxa SIX Swiss Exchange - - - - 2 48
WUtoro no EBpone (2) 94 2959 77 4678 129 10 115

O6bwasn O6uwasn O6bwasn
Konuuectso CTOMMOCTb Konuuecteo CTOMMOCTb Konuuecteo CTOMMOCTb
doHpoBas Gupxa caenok IPO B 1-m caenok IPO (mnH caenok IPO B 1-m caenok IPO (MnH caenok IPO B 4-m caenok IPO (mnH

kB. 2011 . eBpo) 3a 1-1 KkB. kB. 2010 . eBpo) 3a 1- k8. kB. 2010 . €eBpo) 3a 4-1 KB.
2011 . 2010T. 2010r.

PEIMYNIUPYEMBIE EC
pynna «JTonaoHckas doHaoBas 6upxa» (OcHoBHas nnowiagka

~ 13 1742 11 1816 19 2887
JloHpoHcKom Brpxm)
Oslo Bers (Ocno) 2 468 2 101 3 1933
Hemeukas dooHpoBas ~61/|p>|<a Deutsche Borse (B ctaHgapTax P 192 6 1744 3 195
«Mpemuym» n «OBLLMIN»)
'pynna «JlonaoHckas doHaoBas Gupxa» (OcHoBHasA nnoLlaaka
y o : 2 150 - - 1 2067
WtanbsHckoln coHaosol 6upxu (Borsa ltaliana))
Bapuasckasi hoHpgoBasi 6upxa WSE (OcHoBHas nnowuaaka) 7 73 1 25 15 562
NYSE Euronext (Euronext) 1 - 2 275 3 23
BME (OcHoBHas nnowagka McnaHckux doHA0BbIX BG1pXx) 1 - - - 1 197
NASDAQ OMX (OcHoBHasi nnoLuagka) - - 4 89 6 1277
LLBenuapckas oHaoBas bupxka SIX Swiss - - - - 2 48
WUtoro, perynupyembie EC 27 2625 26 4 050 52 9189
PEIYJINPYEMbIE BUPXXAMU
TiokcemBypr (EuroMTF) 7 110 11 241 4 72
pynna «JloHaoHckas hoHpoBasi Gupka» (AUP JNToHAoHCKoM Brpskm) 9 76 8 240 28 573
Hewmeukas dpoHpoBasi Gupxka Deutsche Borse (B ctaHgapte «Entry») 2 52 2 1 6 91
BapLuaBckasi hoHaoBasi 6upxa WSE (NewConnect) (3) 37 47 14 6 25 7
NYSE Euronext (Alternext) 5 43 6 28 1 -
pynna «JloHaoHckast hoHpoBasi Gupxka» (AUP UTtanbsHckon
o . 1 3 3 10 2 14
coHaoBow Gupxu (Borsa Italiana))
NASDAQ OMKX (lNepBasi ceBepHas) 3 3 2 10 3 9
BME (McnaHckue cdoHaoBble Gupxu) (MAB) 1 - 2 15 4 13
Oslo Axess (Ocno) 2 - 2 41 2 39
Ipynna «JTonaoHckas doHaoBas 6upxa» (PbIHOK Ans
o - - 1 36 2 108
crneyunanmavpoBaHHblx doHA0B JIoHAOHCKON Bupkmn)
WUToro, perynupyembie 6upxxamu 67 334 51 628 77 926
Wtoro no EBpone (2) 94 2959 77 4678 129 10 115

(1) B F'pynny «JlonaoHckas doHaoBas bupxa» BxoaaT JlIoHgoHckas doHaosas 6upxa n UtanbsiHckas doHaoBas 6upxa Borsa ltaliana.

(2) ndbopmaums no caenkam IPO B paspese pbIHKOB NpuBeAeHa € y4eTOM ABOWHbIX NIUCTUHIOB, a MHpopmaums o6 obLiem konudectse caenok IPO n ctoumocTun caenok IPO B EBpone - 6e3 yyeTa ABOMHBIX NMUCTUHIOB.

(3) B 1-m kBapTane 2011 r. B pamkax IPO Ha BapLuasckoit ooHpgoBoit 6upxxe WSE (NewConnect) 66110 nprsneyveHo B obLLeit cnoxxHocTn 49 mnH eBpo. OaHako B pe3ynbTaTe HEeKOTOPbIX CrieoK Obinv NpuBneyeHsl CyMmbI,
KOTOpbIEe NpK OKPYrneHnn obpallaloTcs B HOMb, @ NPUBEAEHHas Bbille Ludpa NpeacTaBnseT CyMMY OKPYrMeHHbIX nokasaTenei.

0630p psiaka IPO B EBporne 3a 1-ii kBapTasa 2011 1. PwC



Ha doaro namu kpynuetiwiux coenox IPO npuuiaocs
dee mpemu cpedcmse, NPuBAeHeHHbLX 8 IMOM Keapma.ie

Justice Holdings
Aker Drilling
pynna rMC

Farglory Land Development Co

Italy1 Investment

MaTtb kpynHenwmnx caenok IPO B 1-m kB. 2011 r.

MpuBne4yeHo
CekTop
MITH eBpo
1063 MHBECTMLMOHHasA KOMMaHns
455 Hedpterasosasi otpacnb
264 [MpoMbILLNeHHbIEe TOBapbI U YCnyrn
157 HepswxumocTtb
150 VHBECTULMOHHAsA KOMMaHNs

PbIHOK CermeHT

OcHoBHasi
JloHOoH

nnowazgka
Ocno Bars

OcHoBHasi
JloHOoH

nrowaaka

OcHoBHasi
JloHgoH

nnowazaka

OcHoBHasi
WNtanusa

nnowazaka

CTpaHa perucrtpauumu

Benukobputanus
Hopserus

Poccus
TarBaHb

Ntanusa

Wtoro 2 089
MNaTe kpynHenwmnx caenok IPO B 1-m kB. 2010 r.
e CekTop PbiHOK CermeHT CTtpaHa perucrtpauuu
MJTH eBpO
Kabel Deutschland Holding 660 TenekoMMyHUKauun Deutsche Borse Prime Standard epmaHus
Brenntag 650 MpombiwneHHble ToBapbl 1 ycnyrn  Deutsche Borse Prime Standard FepmaHus
African Barrick Gold 645 FoproaoBuisatowas JNoHaoH OcHosras Benvkobputanus
NPOMbILLIIEHHOCTb nrowiagka
. s OcHoBHas
Horizon Acquisition Co 457 duHaHCOoBbIE yCnyrn JToHpoH Benvkobputanus
nrowiagka
Medica 275 30paBooxpaHeHne Euronext Euronext dpaHuyusa
WTtoro 2 687
Marb kpynHenwmx caenok IPO B 4-m kB. 2010 r.
MpuBneyeHo
CekTop PbIHOK CermeHT CTtpaHa perucrtpauuu
MJ1H €BpO
Enel Green Power 2 264 OneKkTpoaHepreTuka Wtanusa n Vicnannsa OcHoBHas Wtanus
nnowagka
Gjensidige Forsikring 1356 CtpaxoBaHue Ocno Bars Hopserus
Pandora 1927 MpeomeTbl AomMaluHero obuxona u OMX OcHoBHas [atms
TINYHOE NUMYLLLECTBO nnowaaka
Mail.Ru Group 669 CMA JToHpoH Ocrosran Poccus
nnowagka
Statoil Fuel & Retail 577 PosHnyHas Toprosns Ocrno Bars Hopserus
WToro 6 047

0630p peraka IPO B EBpore 3a 1-if kBaprtas 2011 1. PwC



Ha doato mpex cOeq10k CmMoumocmvro HeCKOAbKO MUAAUAPOO8
es8po npuwaoch 46% cpedcms, npusaeverHvix 8 CILIA*

CIITA u Poccusa
Oowasn Caoenku Oowasn O6wan
CTOUMOCTb IPO CTOUMOCTb CTOUMOCTb
caenok IPO 3a 1 kB. caenok IPO caenok IPO
(MnH eBpO) 2010r. (MnH eBpoO) (MnH eBpoO)
3a 1 kB. 3a 1 kB. 3a 4 KB.
2011 r. 2010r. 2010r.
NYSE 15 8 157 16 2152 33 15 927
NASDAQ 17 892 13 918 31 2 331
Utoro no CLUA 32 9 049 29 3 070 64 18 258

* HCA Holdings npuenekna 2 709 mnH eBpo, Kinder Morgan - 2 098 mnH eBpo, Neilsen Holdings - 1 229 mnH eBpo

Oo6Lwasn Oo6wasn
CTOMMOCTb Coenkn CTOUMMOCTb
caenok IPO IPO caenok IPO

(MnH eBpo) 3a1kB. (MInH eBpoO)
3a 1 KkB. 2010rr. 3a 1 kB.
2011r. 2010r.

Poccus - - 1

Oo6Lwasn
CTOMMOCTb
caenok IPO
(MnH eBpoO)

3a4kB.2010r.

B Poccuu 8 Hauane 2011 2. cleaxu IPO He nposoduauchy,
HO NPO2HO3bl 0080.1bHO ONMUMUCTIIUHHbL

0630p peraka IPO B EBpore 3a 3-if kBaptaa 2010 1. PwC



CrtoumocTtb caenok IPO (MnH eBpo)

Kpynueiiwas cleaxa 3a kgapman —

Coeaxa Justice Holdings —
b6bL1a nposedera 8 hespae

AxmusHocmys IPO 803pocaa ¢ Hauaaa
200a, HO CpeOHA CMOUMOCTMb COeN0K
no-npexcHemy 3HaUUMeAbHO HUJ#Ce,
YeM 8 NPOWLAOM Keapmane

AHaauns o01en croumoctu caeyaok IPO

II0 MecaIaM

KosmuecTBo caesiok IPO
II0 MecCAIaMm
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3,494

MapT

KonunyecTtBo caenok IPO

AHBapb deBpanb MapTt
m2010r. =2011r.



Puinku, pecyaupyemvie EC, 8H08b 3aHUMAOM
AUOUPYIOWY0 NO3UUUIO NO CIMOUMOCTMU COeA0K

CpasHenue cae ok IPO Ha peiHKaX,
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CroumocTb caenok IPO (MnH eBpo)

Ausapb 2010r.  Ansapb 2011r. ®despanb 2010r. Pespanb 2011r. Mapt 2010r. Mapt 2011r.

H Perynupyemble bupxen = Perynupyemsblie EC
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Cexmop NpoMbIULAEHHBbLX TMOBAPOB U YCAY2
ocmaemcs Hauboee aKmMu8HbIM

KonuyectBo KonuyectBo KonuyectBO
caenok IPO caenok IPO caoenok IPO
B 1-M KB. B 1-M KB. B 4-M KB.
2011 r. 2010r. 2010r.
[MpoMbllWneHHbIe TOBapbI U yCyrn 18 13 21
MHBECTULMOHHbIE KOMMNaHUK 13 9 15
HedTerasosas otpacrnb 8 2 6
durHaHcoBbIE ycnyru 5 3 7
PapmaLeBTVKa 1 GruoTexHonorum 5 3 7
HepsmxumocTb 5 2 7
TexHonorumn 5 7 13
Typur3m v oTAbIX 5 - 3
OneKTposHepreTnka 5 6 5
3apaBooxpaHeHne 4 2 2
MpeameTbl gomaluHero obuxoaa
1 NNYHOE MMYLLIECTBO 4 4 4
MponsBoacTeBo aBTOMOGUNEN 1
KOMMMEKTYIOLWMX 3 - 1
CTpounTenbCcTBO M MaTepwmarbl 3 1 4
[MpoAyKTbl NUTaHWA Y HANUTKN 3 5 4
CMU 2 3 5
PosHu4Hasa Toprosns 2 6 4
ChblpbeBble TOBapbI 1 3 -
opHopo6biBatoLLas
NPOMbILLUNIEHHOCTb 1 3 12
TenekoMMyHuKaLum 1 4 3
3apomKkeHHOCTb nepe GaHkamu 1 - 2
Xumuyeckas npoaykuusi - - 3
CTtpaxoBaHue - 1 1
Utoro 94 77 129

0630p peraka IPO B EBpore 3a 1-if kBaprtas 2011 1. PwC



006 uccaegopanuu «0630p peiaka IPO B EBponie»

0630p peraka IPO B EBpore 3a 1-if kBaprtas 2011 1. PwC

B pamxax uccaedosaHuil esponetickux pviHkos IPO usyuaromes éce HO8ble
AUCTMUH2U HA NePBUHHOM PblHKe UeHHbLX bymaz, nposedeHHble 8 eUeHue
K8apmanaa Ha OCHOBHbLLX e8ponelicKuUX POHO0BbLX OUPHCAX U PbIHOUHBLX
ceamenmax (exarouas bupxcu Ascmpuu, beaveuu, /lanuu, @Pparuuu,
I'epmanuu, I'peuuu, I'onaanouu, Upaauouu, dmaauu, Jlrokcembypea,
Hopseauu, Ioavwu, Ilopmyezaauu, Henanuu, Illseyuu, Illgeiiuapuu u
Beauxobpumanuu). IIpu amom He paccmampusaromes nepemetieHuUs UeHHbLX
b6ymaz ¢ 00HOll naowadku Ha Opyayro 8 pamkax 00HOU U motl xce hoHO080ll
OupcU, paBHO KAakK U NPedAoxceHUs, npedycmampusarowilie ONUUOH C
npesbvluleHuem (Maxk Ha3bleaeMmblil «3eaeHblil bawmax», greenshoe offering).
Hacmosiwee uccaedosaHue oxeamvieaem nepuod ¢ 1 SH8aps no 31 mapma
2011 200a u codepxcum daHHbvle 0 HO8blx IPO, nposedeHHbIX Ha POHO0BOM
PblHKe, ¢ yuemom dambl coexu. Bece daHHble 0 pbiHKAX ObLAU NOAYUEHDL

HenocpedcmeeHHO Ha oHO08bLX bupxcax. IIpu amom He3asucumas nposepka

ykasaHoll uHgopmauuu gupmoti PricewaterhouseCoopers LLP He nposoouaach.
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HacTtosAwana nybnukauna npeactasnaeT cobol oblme pekoMmeHaaumum no paccmarpreaemMbIM BONpocaM M He ABNAETCA NPOeCCUOHaNbHON KOHCynbTaumen. Monb3oBaTeny nHopmaLumu,
coaepallenca B 9Tol Nybnvkaumm, He AOMKHbI MPeAnpUHUMATL Kakue-nnbo AeiicTBUA Ha ee OcHoBe 6e3 MoNy4eHnA KOHKPETHON NPoecCMoHanbHON KOHCYMbTauun. B OTHOLLEHUM TOYHOCTH
WNK MONHOTLI MHcbopMaumm, coaepXalleinca B HacToALLe Nybnnkaumm, He JaeTCA HUKaKMX 3aBePeHUIn UNu rapaHTUi (ABHO BbIPaXKeHHbIX UN NOAPa3yMeBaeMbIX), U B TOW CTEMEHW, B KAKON 9TO
A0MycTMMO 3aKoHoaaTenbcTBoM, PricewaterhouseCoopers LLP, ero 4neHbl, COTPYAHWUKM U areHTbl He 6epyT Ha ceba HUKakMx 06A3aTeNnbCTB M CHAMAIOT C ce6A BCAKYH OTBETCTBEHHOCTb

3a MOCneACTBUA BaLUMX UMM YbKX 6bl TO HY 6bIN0 AeACTBUIA N 6e3e/CTBUA Ha OCHOBaHWUM COAep>KaLlencA B HAaCcTOALLeM oTYeTe nHchopmaLmn 1 3a Ntoboe 0OCHOBAHHOE Ha HEl peLLeHue.
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